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Source : Inflation is projected to continue to decline towards central
bank targets, Dec 2025.

Source : Global economy proves resilient but remains
fragile, OECD,Dec 2025

1. Global growth to remain subdued amidlingering uncertainty, warns UN report,Jan 2025.
2.OECD Economic Outlook, Volume 2025 Issue 2,0ECD, Dec2025.

3.Global economic outlook weakensas policy uncertainty weighs on demand, OECD, Sep 2025.

4.Global economyprovesresilientbut remains fragile, OECD,Dec 2025
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1. Interestratesand monetary policy: Economicindicators, commonslibrary,UK Parliament,Dec 2025.

2.BankofJapantotakeinterest ratesto-30year high,Reuters, 16 Dec 2025.

3.Chinarseconomy stallsin November as calls grow for reform,Reuters, 15 Dec 2025.

4.Japanrs manufacturing sector contracts at slower pace in December, PMIshows,Reuters, 16 Dec2025.

5. Argentinatotie peso band to inflation in exchange-rate overhaul, Reuters, 16 Dec2025.

6.UKand South Korea sign new trade deal aimed at cars, salmon and Guinness, The Guardian,15Dec2025.
7.Farmersand politics threaten to put EU’s free-trade deal with South America onice,Ap News,14 Oct 2025.
8.Global Economyin Flux, Prospects Remain Dim,IMF, Oct 2025.

9. World Full Year GDP Growth, Trading Economics, 2025.
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11. OECD Economic Outlook, Volume 2025 Issue 2,0ECD, 2 Dec2025
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1.Japanbusiness mood hits -4year high, keeps BOJ rate-hike viewalive, Investopedia, 14 Dec 2025.

2.BankofJapanto takeinterestratesto-30year high, Reuters, 16 Dec2025.

3.Japans Q3 GDP contraction worsens on weak capex; unlikely to sway BOJ on rate hike,Reuters, 8 Dec 2025.

4.Japams manufacturing sector contractsat slower pacein December, PMIshows, Reuters,16 Dec2025.

5.China>s November industrial output grows %4.8y/y, retail sales up %1.3,Reuters, 15 Dec 2025.

6.Chinatrade surplustops 1$ trillion for first time on non-US growt,Reuters 8 Dec 2025.
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1. Pennypinchersare puttinga squeeze on the all-powerful Chinese central government, Market Watch,15Dec 2025

2.Chinapromises fiscal boost next year, recognises <promine,Reuters,11 Dec 2025.

3.China>s November industrial output grows %4.8y/y, retail sales up %1.3,Reuters, 15 Dec 2025.

4.India’s private sector growth hits -10monthlowas year ends on softer note, PMIshows,Reuters, 16 Dec 2025.
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1. November goods exportsleap %19; with over -38$billion shipments, trade gap shrinks to -5month low,The Economic Times,16 Dec

2025.

2.India’s private sector growth hits - 10month low as year ends on softer note, PMI shows,Reuters, 16 Dec 2025.

3.India’s FY26 growth aim goes up to %7.2 as tax cuts fuel demand: ADB, The Economic Times,10 Dec2025.

4.India’s private sector growth hits -10monthlowas year ends on softer note, PMIshows,Reuters, 16 Dec 2025
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1. Trading Economics

2.Exclusive: Russia»s monthlyoil and gas revenue poised to hit lowest since August 2020,Reuters,12 Dec 2025.

3.Trading Economics

4.EU targets Russia’s shadow fleet with new sanctions, hittingbusinessmen and companies,AP News, 15 Dec 2025

5.RussiaandIndiaare defining the drivers for the future of trade, The Economic Times, 15 Dec 2025.
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1. Russia seeks 230$bn in damages from Euroclear over seized assets, The Guardian, 15 Dec 2025.
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1- OPEC Monthly Oil Market Report, December 2025.
2- OPEC Monthly Oil Market Report, November 2025.
3- EIA, Short-Term Energy Outlook, December 2025.
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10- AA.com.tr - July 12, 2025: SOCAR signed MoU with
Syrian government for natural gas supply

11- IEA (International Energy Agency) - Azerbaijan
Energy Profile 2025

12- S&P Global Commodity Insights — Caspian Region
Energy Outlook (2024-2025)

13- TRT World & TRT Global - Reports on TANAP and
regional energy strategy

14- Caliber.az - Energy developments in Azerbaijan

15-IEA - International Energy Agency, Azerbaijan
Energy Profile 2023 (PDF)

16- Wikipedia, Energy in Azerbaijan - Wikipedia

17- OPEC Marketed Production (via CEIC Data),
Azerbaijan Natural Gas Production - CEIC

18- Ministry of Energy of Azerbaijan Republic, Annual
statistics and monthly reports (2024-2025)

19- Interfax Energy News, Customs Data on Gas Exports
- April 2025

20- Geghard SAF Energy Review, Azerbaijan’s Gas to
Europe - 2024 Analysis

1- Reuters — August 2, 2025: Azerbaijan to export 1.2 bcm

of gas to Syria through Turkey annually, says SOCAR

2- AP News - July 30, 2025: Turkey to supply natural gas
from Azerbaijan to Syria

3- Reuters - July 30, 2025: Turkey to start providing Syria
with natural gas on August 2

4- Prensa Latina - July 31, 2025: Syria receives gas from
Azerbaijan to strengthen electric grid

5- Caliber.az — August 3, 2025: Azerbaijan begins first gas
deliveries to Syria via Tiirkiye

6- Ainvest.com — August 2, 2025: Azerbaijan’s Strategic
Gas Exports to Syria via Turkey

7- TRT Global - July 30, 2025: Ttirkiye to start supplying
natural gas from Azerbaijan to Syria

8- Report.az — August 2, 2025: Jabbarov: Azerbaijan-
Syria oil & gas deal to drive strategic cooperation

9- EgyptOil-Gas.com — August 2, 2025: Turkey Provides
Syria with Azerbaijani gas Starting August 2
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1.Grand View Research

2.Compound annual growth rate (CAGR)
3.Liquefied Natural Gas (LNG)

4.Floating Storage Unit (FSU)

5.Floating Storage Regasification Unit (FSRU)
6. Compressed Natural Gas (CNG)
7.Adsorbed Natural Gas (ANG)
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1.Chevron

2.Kinder Morgan

3. Uniper

4.Enbridge
5.Gazprom

6. Clean Energy Fuels
7.Westport Fuel Systems
8. Galileo Technologies
9.ENN Group

10. Activated carbon
11.EnerG2

12. Osaka Gas
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Industry Trends and Forecast
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1. Self-supporting tank
2.Non-self Supporting Tanks
3.Tokyo Gas

4. Mitsubishi Heavy Industries
5.McDermott/CB&I
6.Samsung Engineering
7.Technip Energies
8.Floating Storage Unit (FSU)
9.Floating Storage Regasification Unit (FSRU)
10. Golar LNG

11.Hyundai HeavyIndustries
12. Samsung Heavy Industries
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Global LNG Infrastructure Market, By Technology Market Analysis (2024 - 2033)
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1. Daewoo Shipbuilding & Marine Engineering (DSME)
2.Royal Vopak

3.Mitsui O.S.K.

4.Excelerate Energy

5.Exmar

6.Ingevity
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